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[(8F]1—OETHE
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OFICINA
ECONOMICA
DEL PRESIDENTE

Current situation. Facts

= The adjustment in our labor market traditionally takes place via
dismissals and not through wages

Annual change in GDP, employment and wages (2006-2011)
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OFICINA
ECONOMICA
DEL PRESIDENTE

Current situation. Facts

= Dismissals are focused on temporary workers, which are mainly
under 25. This creates a huge duality in the Spanish labor market

Job losses in% compared to Q4 2007
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